
 

  

 

 

  

 

MCB Bank Limited

 

Fort - Pettah - Maradana - Wellawatta

Kandy - Kollupitiya

Sri Lanka 

For the period ended 31st December 

CASH FLOW STATEMENT Sri Lanka operations  LKR 000

2022 2021

SELECTED PERFORMANCE INDICATORS

As of
31.12.2021

As of
31.12.2022

As of
31.12.2022

As of
31.12.2021

GroupSri Lanka Operation

   
STATEMENT OF CHANGES IN EQUITY

Assigned
Capital

Reserve
Fund

Reserve
 for FVTOCI

Retained
Earnings

Exchange
Equiliza�on

Reserves

Total

Sri Lanka operations LKR 000

STATEMENT  OF CHANGES IN EQUITY
EXPLANATORY NOTES

Share
capital

Statutory
Reserve

Other
Reserves

Minority
Interest

TotalRetained
earnings

Revalua�on
Reserve

Group Pakistan PKR 000

 

GROUP CASH FLOW STATEMENT Group Pakistan PKR 000

2021

Group Pakistan
PKR 000

Sri Lanka operations
LKR 000

STATEMENT OF FINANCIAL POSITION

2022For the twelve months ended 31st December 2021 2022 2021

Sri Lanka operations
LKR 000

Group Pakistan
PKR 000

STATEMENT OF COMPREHENSIVE INCOME

Revalua�on
Reserve

1. There were no changes to the Accounting Policies and methods of computation since the publication of the Annual Financial statements for the year ended December 31, 

2021

2. Other operating income  includes the swap cost incurred from buying and selling two currencies at two different maturities amounting to LKR NIL  (Year 2021  gain 0.618Mn)

3. Consolidated condensed annual financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for annual 

financial reporting. The accounting and reporting standards as applicable in Pakistan for annual financial reporting comprise of: 

 - Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as are notified under the Companies Act, 2017; 

 - Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and

 - Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan (SECP)

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the directives issued by the SBP and the SECP differ with the 

requirements of IAS 34 or IFAS, the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 and the said directives, shall prevail.

The State Bank of Pakistan has deferred the applicability of International Financial Reporting Standard (IFRS) 9, 'Financial Instruments: Recognition and Measurement' and 

International Accounting Standard (IAS) 40, 'Investment Property' for Banking Companies through BSD Circular No. 10 dated August 26, 2002. The Securities and Exchange 

Commission of Pakistan (SECP) has deferred applicability of IFRS-7 "Financial Instruments: Disclosures" on banks through S.R.O 411(1) /2008 dated April 28, 2008. 

Accordingly, the requirements of these standards have not been considered in the preparation of these consolidated condensed financial statements. However, investments 

have been classified and valued in accordance with the requirements prescribed by the State Bank of Pakistan through various circulars.

2022

We, the undersigned, being the Country General Manager and Department Head - Finance Control of MCB Bank Limited jointly certify that 

 (a) the above statements have been prepared in compliance with the format and definitions prescribed by the Central Bank of 

                           Sri Lanka 

 (b) the information contained in these statements have been extracted from the audited financial statements of the bank.

(sgd) Apiramy Jeyarajah         (sgd) Tahir Riaz

Department Head - Finance Control        Country General Manager  

30th March 2023                    30th March 2023

MCB Bank Limited
Annual Financial Statements

STA

For the period ended 31st December 

Credit Ratings

Group by PACRA 

Short Term - A1+

Long Term - AAA

Exchange rate: Pak Rs. 1 = LKR 1.623 (31st  December 2022)

Balance as at 31st December 2022

M
e

d
ia

 M
o

n
k

e
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 (
P

v
t)

 L
td

3,159,406

(1,009,432)

- - - -

- - - -

- - - -

- -

- -

- - -

- -

- - - -

- - - -

- -

- -

- -

260,570  220,254         110,275,163        175,922,469

6,337,049   2,674,180          82,748,617          63,171,439

-  -                          -                           -

-

-

-

- - -

- -

-

-

-  - 

10,568,197   12,385,467         844,985,763        686,388,652

514,258   428,704           85,021,165          62,351,545

15,709,328   16,344,311      1,532,695,961     1,534,586,671

1,271,164  1,150,960       191,142,835        127,067,266

3,969,508  3,969,508        11,850,600          11,850,600

281,160  244,905     89,640,476          37,729,718

3,020,592   2,319,471        19,458,482         64,697,360

1,414,236     446,723        72,795,700         62,539,563

8,685,495   6,980,608      193,745,258        176,817,241

8,685,495   6,980,608      194,477,747        177,568,660

26,053,639   26,222,585     2,274,333,153     2,122,121,479

6,222,613   7,731,208      706,450,061        643,516,382

114   140     16,671                 15,961

6    8   1,448                   1,437

732,489       751,419

17,368,143  19,241,978      2,079,855,406     1,944,552,819

 63,526   72,128

 -

 -  -

 293,166

 30,958     7,930

- -

-

-

-

-

         -   162,812             6,045,705          12,445,255

96,928   90,521         103,291,437          69,880,727

26,053,639   26,222,585      2,274,333,153     2,122,121,479

26,300   31,945             1,682,671            1,838,136

          -   1,497,685         349,970,905        270,453,627

          -              -                         -                           -

          -              -                         -                           -

          -              -                         -                           -

6,152

130,162     21,812             5,439,278

50,332

6,701,555   8,637,800         994,254,825     1,031,604,010

1,418,618     866,541 -     -

1,105,496      1,255,085

815,028  40,126,259        24,426,134

5,402,479      5,283,282

31.12.2022

Audited

31.12.2021

Audited

31.12.2021

Audited

31.12.2022

Audited

1,419,856

(596,754)

219,422,758

(123,454,752)

3,223,521    1,530,477

(1,009,432)        (596,754)

(1,142,282)        (760,021)

1,445,895        336,209

374,088     162,507

(552,077)     (122,675)

1,401,485    2,565,743

(6,407)   43,817

(634,983) (5,215,603)

(201,876)   (131,709)

2,763,702   2,870,541

(3,662,869)       342,453

(11,028)    62,841

-   -

-   -

-   -

(1,660,497)   (1,064,217)

-   -

(1,660,497)   (1,064,217)

260,570   220,254

260,570   220,254

260,570   220,254

40,316  (69,074)

220,254    289,328

(910,195)  3,275,836

1,158,971      243,526

2,812,883   (2,148,983)

2,611,007   (2,280,692)

132,609,303

(64,231,302)

68,378,001

13,691,432

2,149,974

64,115

(22,844)

823,102

110,620

(17,562)

95,968,006

15,573,910

-

41,271 93,058 15,573,910

(1,708,860) 262,835

13,691,432

374,088 162,507 12,047,899 6,700,256

2,565,333

(415,784)

2,149,548

(395,886)

(89,420)

(379,101)

1,078,668

(250,778)

827,890

(308,278)

(98,068)

(309,824)

121,880,955

(2,641,001)

124,521,956

(22,136,078)

(5,206,349)

(22,510,276)

89,032,524

(5,472,779)

94,505,303

(19,367,589)

(4,813,335)

(17,992,566)

and

Operating profit after value added tax (VAT)

Share of profits of associates and joint ventures

Profit before tax

Tax expense

Profit for the period

Profit attributable to:

Owners of the parent

Non-controlling interests

Social Security Contribution Levy

1,285,142

267,317

1,017,824

-

1,017,824

(292,735)

53,607

-

53,607

(5,921)

74,669,253

671,231

75,340,484

(40,889,320)

52,331,813

943,587

53,275,400

(21,947,646)

725,089

862,719      64,137                 862,259                874,051

12,429   (28,892)        (14,366,272)         (13,196,825)

16,166     12,701              (301,720)                37,922

952,840      56,655              5,079,192         (12,208,520)

1,677,929       104,342          39,530,356           19,119,234

106,625                             19,022,731                (28,185)

(41,624)           790

75,340,484      53,275,400

2,781,591      2,587,352

1,834,736      1,709,613

23,389      35,544

566,633      480,826

(2,641,001)      (5,472,779)

1,509,781     1,058,419

(6,817)           (571,449)

(138,376)      (107,783)

(18,878)      (20,761)

209,051      289,144

(20,063)         7,026

1,474,249      1,257,256

(62,670)   (149,129)

5,511,625     1,103,279

(15,968,658)      (22,648,867)

169,652           1,316,226

(156,476,863)    (133,965,474)

(31,526,863)        (5,854,958)

16,387,921               34,932

73,992,926         97,007,799

(1,890,710)     145,848,710

34,222,005          6,448,651

(292,346)           (250,977)
(28,409,347)      (21,722,469)

12,249,839       (41,999,823)

(15,737,320)        (4,886,763)

-              -

-              -

-              -

-              -

-               -               -   -         -            -                      -

-               -               -   -         -            -                      -
-               -               -   -                                           
-               -               -   -                                           

-                              -   -                     -                      -

-               -               -

-               -               -

2,335,990          2,177,615

(4,930,232)          (3,205,076)

(416,497)             (451,086)

405,748             405,766

153,500           2,052,928

1,013,164              882,350

(2,583,670)        ( 2,359,330)

(21,912,342)      ( 34,211,540)

9,600,183           5,341,973

(51,563,405)       41,440,466

11,850,600             37,729,718      18,600,000                 43,939,563            64,697,360  751,419             177,568,660

3,969,508            244,905                     72,918                               (3,215)    2,319,471               377,021               6,980,609

-        -              -                                          -

725,089-
8,954

8,954

36,254
-

36,254

3,969,508            281,160                  141,799     5,739    3,020,592           1,266,699                8,685,496

(36,254)

(36,254)

68,881- - -

- -

- -

-

-

-

68,881

68,881

68,881

737,375 862,719 1,609,048
12,286 862,719 883,959

725,089

26,959 26,959

34,365,061             86,103  34,451,164

(5,925,300)        (105,129)  (6,030,429)

(16,590,840)                                (16,590,840)

(134,859)                134,859

3,583,720

3,583,720

- - -

-

-
--

-

11,850,600 41,313,438 18,600,000 49,185,520 72,795,700 732,489 194,477,747

(134,859)         (25,965,001)             (105,129)           (22,621,269)

(3,583,720)

5,380,816               (301,720)           96                5,079,192

5,380,816            34,063,341    86,199              39,530,356

187,193,972      155,353,669

135,630,567      196,794,135

(24,496,012)      ( 36,570,870)

(4,925,808)     (45,024,089)

(31,741,768)      117,693,452

122,712,142      249,340,092

(203,802,732)    (161,153,073)

72,538,890      50,376,600

 (2,801,594)       (2,898,800)

151,001           8,328

(288,807)           96,109

(3,475)      7,921 -       -

-

- - - -

- - - -

- -

- -

- -

- -

725,089
-

725,089

47,886
-

47,886

34,365,061
 

34,451,164

31,179,708

31,327,754

47,686 34,451,164 31,327,754

111,719

(58,112)

74,669,253

- -

52,331,813

6,101

6,101

6,538

33.95 45.83

45.83

47.00

33.95

36.38

5.09

55.41

8.2

2.8

9.0

22.91

190.5

11,773

922

79.1

42.4

7,474.8

984.0

671.7

18.8

16.3 15.1

17.0

86,103 148,046

Balance as at 31st December 2022

160,614

185,384

Balance as at 01st January 2022

Balance as at 01st January 2022


